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An A ct to  a u th o r iz e  th e  r a is in g  o f  a  lo a n  fr o m  th e  In ter ­
n a tio n a l B ank  fo r  R e c o n str u c tio n  an d  D e v e lo p m e n t to  
f in a n ce  th e  r e c o n s tr u c tio n  o f  th e  G a b o ro n e -M o lep o lo le  R oad
Date o f Assent: 5).8.75
Date o f Commencement: 15.8.75
E N A C T E D  by the P arliam en t of Botswana.

1. This Act m ay be cited as the G aborone-M olepolole R oad  S h o o  title 

Loan (A uthorization) Act, 1975.
2 . T he M inister m ay raise by loan from the In te rn a tio n a l Bank Authorization 

for R econstruction and  D evelopm ent (hereinafter referred to as u> raise loan 
“ the B ank” ), subject to such term s and  conditions as m ay be
agreed betw een the M inister and  the Bank,sum s no t exceeding in the 
aggregate the equ ivalen t of US S8 000 000 (E ight m illion US 
dollars) for the purpose of the reconstruction of the G aborone- 
M olepolole road.
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3. All sums requ ired  to repay the loan authorized  to be raised 
by this Act and  to pay  the interest and o ther charges thereon are 
charged upon and  shall be repaid  out o f the C onsolidated Fund.

4. T h e  proceeds of the loan authorized  to be raised by this Act 
shall be paid  into the D evelopm ent Fund.

5. T he M inister is hereby em pow ered to sign on beha lf o f the 
G overnm ent o f Botsw ana any  agreem ents em bodying the terms and 
conditions o f the loan as agreed in accordance with section 2, and  to 
au thorize any public officer to sign such agreem ents, and  to do all 
such things as m ay be necessary to effect or facilitate such loan or 
such agreem ents.

6. As soon as practicab le  after the raising o f the loan theM in iste r 
shall present a p ap er to P arliam ent con tain ing  a repo rt on the loan 
and  setting out the terms and  conditions of the loan and  any  fu rther 
in form ation re la ting  thereto  as he m ay consider it app ro p ria te  to 
include.

Passed by the N ational Assembly this 24th day of Ju ly , 1975.
I . P .  G o n t s e ,

Clerk o f  the National Assembly.


